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4 See § 306.28 for presentation and surrender
of bonds eligible for use in payment of Fed-
eral estate taxes.

provisions of part 306 shall not apply
thereto.

(g) Re-conversion from TREASURY DI-
RECT to definitive form or to book-entry
under subpart O. The owner(s) of a secu-
rity converted or transferred to
TREASURY DIRECT in the manner
herein provided may, by executing an
appropriate transaction request, trans-
fer the book-entry security to a book-
entry account held under the provi-
sions of subpart O of this part. There-
after, to the extent that the security
was originally eligible for such conver-
sion the book-entry security held
under subpart O may be converted to
one in registered or bearer form. Secu-
rities transferred from TREASURY DI-
RECT under this subsection shall be
thereupon subject to the provisions of
part 306, and part 357 shall no longer
apply thereto.

[53 FR 15554, May 2, 1988]

§ 306.24 Collection of fees on definitive
securities.

A fee shall be charged for each defini-
tive security, as defined in § 306.115 (a),
issued as a result of a transfer, ex-
change, reissue, withdrawal from book-
entry, or the granting of relief on ac-
count of loss, theft, destruction, muti-
lation, or defacement. The applicable
fee, and the basis for its determination,
will be published by notice in the FED-
ERAL REGISTER.

[60 FR 4377, Jan. 23, 1995]

Subpart D—Redemption or
Payment

§ 306.25 Presentation and surrender.
(a) General. Securities, whether in

registered or bearer form, are payable
in regular course of business at matu-
rity unless called for redemption before
maturity in accordance with their
terms, in which case they will be pay-
able in regular course of business on
the date of call. The Secretary of the
Treasury may provide for the exchange
of maturing or called securities, or in
advance of call or maturity, may afford
owners the opportunity of exchanging
a security for another security pursu-
ant to a prerefunding or an advance re-
funding offer. Registered securities
should be presented and surrendered

for redemption to the Bureau, a Fed-
eral Reserve Bank or branch, and bear-
er securities to a Federal Reserve Bank
or branch.4 No assignments or evidence
in support of assignments will be re-
quired by or on behalf of the registered
owner or assignee for redemption for
his or its account, or for redemption-
exchange, or exchange pursuant to a
prerefunding or an advance refunding
offer, if the new securities are to be
registered in exactly the same names
and forms as appear in the registra-
tions or assignments of the securities
surrendered. To the extent appropriate,
these rules also apply to securities reg-
istered in the title of public officers
who are official custodians of public
funds.

(b) ‘‘Overdue’’ securities. If a bearer
security or a registered security as-
signed in blank, or to bearer, or so as-
signed as to become in effect payable
to bearer, is presented and surrendered
for redemption after it has become
overdue, the Secretary of the Treasury
will ordinarily require satisfactory
proof of ownership. (Form PD 1071 may
be used.) A security shall be considered
to be overdue after the lapse of the fol-
lowing periods of time from its face
maturity:

(1) One month for securities issued
for a term of 1 year or less.

(2) Three months for securities issued
for a term of more than 1 year but not
in excess of 7 years.

(3) Six months for securities issued
for a term of more than 7 years.

[38 FR 7078, Mar. 15, 1973; 38 FR 8432, Apr. 2,
1973]

§ 306.26 Redemption of registered se-
curities at maturity, upon prior
call, or for prerefunding or advance
refunding.

Registered securities presented and
surrendered for redemption at matu-
rity or pursuant to a call for redemp-
tion before maturity need not be as-
signed, unless the owner desires that
payment be made to some other per-
son, in which case assignments should
be made to ‘‘The Secretary of the
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